


Daily Markets Overview 














22 August 2021 

TASI Intraday Saudi Market Update 

11,320 e TASI closed 1.3% lower at 11,202, while NOMUC ended 0.1% 
higher to 24,931 on Thursday. TASI traded value totaled SAR 

11,278 6.9bn and averaged SAR 7.3bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 20.6% of the 

11,235 daily traded value. 

e MSCI Emerging Markets closed 0.9% lower on Friday, trading at 
a PE (TTM) of 15.7x vs. 32.6x for TASI. 

11,150 e Banks and Materials ended 1.1% and 1.8% lower, respectively. 
1000 AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom declined 2.4%. Pharma, Biotech & Life Science (up 
1.0%) was the best performing sector. Among stocks, Malath 
| Source: Reuters | Cooperative Insurance and Reinsurance Co. (8020/MALATH AB), 
Fawaz Abdulaziz AlHokair Co. (4240/ALHOKAIR AB), and Saudi 

Saudi Stock Indices Ceramic Co. (2040/SCERCO AB), led the gainers. 

e The Ministry of Commerce stated that the total number of 
index Last Close 1Day% WTD% YTD% PE(TTM) issued commercial agencies reached 601 in 1H21, bringing the 
Saudi (TASI) 11,202 -1.3 -1.1 28.9 32.6 total number to 20,540. The ministry added that the distribution 
Saudi (NOMUC) 24,931 0.1 1.2 -5.0 NA agencies amounted to 15,410, representing 75% of the total 
Energy 5,502 -0.5 -0.8 2.1 273 number of agencies. They were followed by commercial 
Materials 7,378 -1.8 AS 284 23.2 agencies with 4,191, then the internal contract agencies with 
Capital Goods 8,869 -0.2 -2.9 35.7 26.8 134. (Source: Argaam) 

Com. & Prof. Svc 4,386 -0.1 -1.8 8.0 NA e Minister of Municipal and Rural Affairs and Housing, revealed 
Trane poratian c oo Na that the real estate market analysis rules aim to boost the 
Sots Durables &t Apparel UE DA Aa a ia sector's efficiency and governance, as well as encourage 
rare eeu eg : $ E na vA investments. (Source: Argaam) 

= a ' re 7 e Al Jouf Cement Co. (3091/JOUF AB) reported a net profit after 
etailing 10,583 0.8 19 23.7 34.5 . 

Food & Staples Reeling 9 885 42 AS eo 386 Zakat and tax of SAR 27.5mn (USD 7.33mn) for 1H21, a rise of 
Fond Ši Beverages 5,671 47 18 38 411 22.6% from SAR 22.5mn (USD 6.0mn) a year earlier. The 
Health Care Equipment 8,241 20 42 458 417 company attributed the increase in net profit to higher sales and 
Pharma; Biotech acLiie Science 6,834 10 -37 321 NA lower cost of sales, despite an increase in financing charges and 
Banks 11,062 -1.1 00 458 20.6 Zakat expenses. (Source: Argaam) 

Diversified Financials 7,550 -1.9 -3.33 64.3 NA e Alujain Corp. (2170/ALCO AB) reported a net profit after Zakat 
Insurance 7,153 -0.2 04 18.7 NA and tax of SAR 152.3mn for 1H21, a rise of 12% from SAR 
Telecommunication 8,213 -2.4 31 101 24.9 136.6mn (USD 36.43mn) a year earlier. The profit growth was 
Utilities 5,851 “17 -1.2 269 12.7 fueled by an increase in ALCO's profit share from NATPET. The 
REITs 5,017 -0.5 -0.9 17.1 40.1 profits of NATPET during 1H20 included non-operating income 
Real Estate Saig e M i of SAR 330mn (USD 88.01mn), representing the remaining part 

| Sources: Bloomberg, Reuters, Tadawul of the final insurance settlement for the fire accident that 

occurred during 4Q18. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 


Malath Cooperative Insurance and 














32.30 3.2% 144 Zamil Industrial Investment Co. 35.15 -4.9% 37 
Reinsurance Co. 
Fawaz Abdulaziz AlHokair Co. 22.02 3.1% 103 Arabian Cement Co. 44.90 -4.1% 30 
Saudi Ceramic Co. 62.80 2.8% 49 Arabian Pipes Co. 18.56 -4.6% 21 
Alahli Takaful Co. 38.40 24% 23 Saudi Fisheries Co. 55.00 -3.9% 34 
ae International Transportation 48.75 22% 28 Ash-Sharqiyah Development Co. 99.90 -3.8% 49 

o. 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Compan Last Close % Change Value (SAR mn) 
Company Date Period SENI'GAR Y/Y % Q EPS Conse pany : 2 
mn) (SAR) op 
nsus Al Rajhi Bank 122.20 -0.2% 411 
ALUJAIN 19-Aug 2Q21 92.0 -30% 1.33 NA Saudi Basic Industries Corp. 121.60 -1.8% 367 
A.Othaim Market 19-Aug 2Q21 47.9 -62% 0.53 NA Alinma Bank 22.44 -1.6% 239 
GASCO 19-Aug 2Q21 36.5 58% 0.49 NA The Saudi National Bank 59.00 -1.7% 211 
BCI 19-Aug 2Q21 14.6 -4% 0.53 NA “ahara International 33.60 2.2% 186 
Petrochemical Co. 
SHAKER 19-Aug 2Q21 8.8 15% 0.14 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of August 19, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

idez last Close Pay WIDA UDA PEM) e US markets ended in the green on Friday. S&P 500 and NASDAQ 
Dubai (DFM) 2,838 -0.8 0.8 13.9 21.0 . A o . . 

Abu Dhabi (ADX) 7,620 ET, E TT TF gained 0.8% and 1.2%, respectively. Dow Jones Industrial closed 
Kuwait (KSE) 6,509 0.3 -0.1 21.2 NA 0.7% higher. In Europe, UK increased 0.4%. Both Germany and 
Qatar (QE) 11,033 0.3 1.0 5.7 16.8 France closed up 0.3%. 

Oman (MSM) 3,983 -0.2 -0.5 8.9 12.7 

Bahrain (BSE) 1,638 0.0 0.4 10.0 NA e Asian markets ended mostly lower on Friday. China and Japan 
DJMENA Index 711 0.0 -0.2 22.3 NA declined 1.1% and 1.0%, respectively. South Korea, Hong Kong 
| Source: Bloomberg, Reuters and India decreased 1.2%, 1.8% and 0.7%, respectively. 





e GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 


Global Stoc n declined 0.8% and 1.0%, respectively. Both Kuwait and Qatar 





Index Last Close 1Day% WTD% YTD% PE(TTM) increased 0.3%. Oman ended 0.2% lower, while Bahrain was 
US (S&P 500) 4,442 0.8 -0.6 18.3 26.8 closed for trading. 

US (NASDAQ 100) 14,715 1.2 -0.7 14.2 30.8 

UK (FTSE 100) 7,088 aa a 97 18.9 e US jobless claims for the week ended August 14 stood at 348K 
Germany (DAX) 15,808 0.3 -1.1 15.2 18.0 (prior: 377K, consensus: 363K). (Source: Trading Economics) 

A —_ = = = a e The Vice President and Prime Minister of the UAE and Ruler of 
Russia (MICEX) 3,833 -0.6 -1.0 16.5 9.2 

Japan (Nikkei) 37.013 a Py ae ee Dubai, has approved six new projects in Hatta as part of the 
Hong Kong (HSI) 24,850 18 5g -87 10.0 Hatta development plan. The projects include the establishment 
South Korea (KOSPI) 3,061 -1.2 -3.5 6.5 16.0 of 504km-long chairlifts, Dubai mountain peak at an altitude of 
China (SHCOMP) 3,427 a -2.5 -13 15.4 1,300 metres, Hatta sustainable waterfalls, a world-class hotel, in 
India (NIFTY) 16,451 -0.7 Ua u aol addition to hiking trails to the highest peak in Dubai (Jebel 
RZL UPOV Uae ki sa = Ze Umm Al Nisour, at 1,300 metres). (Source: Trade Arabia) 

Turkey (BIST 100) 1,445 0.3 -0.2 -2.2 7.9 

Egypt (EGX30) 10,809 0.0 -0.7 -0.3 NA e Kuwait's cabinet instructed state entities to reduce spending by 
MSCI Emerging Markets 1,221 -0.9 -4.7 -3.5 15.7 at least 10% in an attempt to cut its budget deficit. Kuwait 
Be een ai bee a recorded KWD 10.8bn (SAR 134.46bn) budget deficit in 2020, up 
| Source: Bloomberg, Reuters | 175% from a year earlier. It has been battling to reduce the gap 





due to its dependence on oil revenues, and high spending on 


Commodities Pce: civil servant wages and subsidies. (Source: Decypha) 


e Oman's Public Establishment for Industrial Estates (Madayn) has 


Index Last Close 1Day% WTD% YTD% 1Year% 

Brent Crude ($/bbl) 65.2 -1.9 -7.7 25.8 43.7 assigned infrastructure works worth OMR 9mn (SAR 87.65mn) 

Natural Gas ($/mmbtu) 3.9 0.5 -0.3 51.7 38.1 for Phase One of Ibri Industrial City covering a 3 million sq m 
1,781 4 -6.2 T i: i SA l . 

ae wie) he = 0 area. By establishing Ibri Industrial City, Madayn aims to achieve 

Silver ($/oz) 23.0 -1.0 -3.0 -12.8 -13.8 a l l l o 

Platnum 87o 997 21 34 -70 6.9 its vision in spreading a lineup of industrial cities throughout the 

Copper ($/t) 9,044 i7 -5.2 16.7 35.0 sultanate’s governorates, contributing to the advancement of 

Zinc ($/t) eed AA “3.4 a ue the national economy, and providing direct and indirect job 

L 2,468 -0.9 08 25.1 23.7 ne i l ' 

aA opportunities for the nationals in Al Dhahirah governorate. The 

Wheat ($/bu) 728 -2.0 -59 13.7 31.7 l l l ae 

Corn ($/bu) 537 25 63 110 434 project will be implemented within 18 months. (Source: Trade 

Sugar ($/Ib) 19.6 -1.1 -1.9 26.4 51.8 Arabia) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK IHS Markit/CIPS Manufacturing PMI for August (prior: 60.4) 

US 0.13 0.00 -0.11 0.00 will be announced tomorrow. (Source: Trading Economics) 

Saudi Arabia 0.80 0.00 -0.02 0.67 , , 

UAE ar ao PPE aD e US EIA Petroleum status report on weekly change in crude oil 
. l l l l inventories for the week ended August 20 (prior: -3.2mn barrels) 

= — — i = ill be announced on August 25. (Source: Trading Economics) 

Qatar 0.99 -0.02 -0.13 0.86 “i g ' ' g 

Bahrain 1.59 0.00 -0.66 1.46 e US jobless claims for the week ended August 21 (prior: 348K) 


will be announced on August 26. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of August 20, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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